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'LH :HLKQDFKWV]HLW XQG GHU AEWHHMWBE Q JHLQW TN RIG HD K
*HOHJHQKHLW LQQH]XKDOWHQ ]XWV5XKBJIDQNRGOPH® KK
UHIOHNWLHUHQ ,Q HLQHU :HOBW GHWVRIWSYEQW HNW LMW
JHVXQGH 5LWXDOH KHOIHQ GHQ *BUSWU] XXEU M XHKQBKHQH
XQG VLFK IRU GDV NRPPHQGH -DKWDVYR® OWUY RUH X E HK KKIC
5XHGLJHU 'DKONH HLQ 3LRQLHUX®HWKHDW ] KEHHWRQ WKE I
%HGHXWXQJ YRQ 6HOEVWIRUVRUJDXYBEKTRDPNHQW XQG
JHEHQVZHLVH ,Q GLHVHP 'RNXPHQ®OH) KRS HAE ZQUH®L D
+DQG JHEHQ GLH GX LQ GLHVHWE MHMEYMWF KG GHIWD | R L
'RKOEHILQGHQ LQWHJULHUHQ NDQQVW
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'‘LH =HLW ]ZLVFKHQ :HLKQDFKWHQ XKISWGIHRR -YDLKHIOHY
HLQH EHVRQGHUH %HGHXWXQJ QWKW HLHH, ©IHK
XQG GHV 1HXDQIDQJV 'RFK JHUDKGHQL OHG MH Q H U JEH)
GD]X XQVHUH *HVXQGKHLW ]X YHGIDFKOEHWMLRESL
(VVHQ ZHQLJ %HZHJXQJ RGHU GHQ WD QU H®DX B G LYHK
'DKONH OHKUW XQV GDVV *HV X Q3LKHS$ BZ AN H\WQ KPHHLKN
,UDQNKHLW (V JHKW GDUXP .UUWSHWNGIDYW ]XQEU &
XQG LQ GLHVHU %DODQFH DXFK BKMGK'GHW JHDH QW
HLQHU EHZXVVWHQ (UQEKUXQJ UHGHHIPEHUL DHNW ¥
5HIOH[LRQ REHU GDV HLJHQH /HEHQ

,Q GLHVHP .RQWH[W NUQQHQ 5L WXmOW ULL@\H RAULRHLIH
'LUNXQJ KDEHQ 6LH KHOIHQ XQXQ GXXQOL WIMN GX QL (
JUXQGOHIJHQGHQ %HGRUIQLVVHQ XYWHHPHYHUESEG

‘8T 13 2 7 'n'S8



I NY
\

8
J

0(',7%$7,21 81" $&+76%0.(,7

)$67(1 .%53(5/,&+( 81" *(,67,*( 5(,1,*81*

% (:(*81* $.7,9,7-7 $/6 7-*/,&+(6 5,78%/

(51-+581* *(681' 81' %(:8667 (66(1 q 3($&( )22

5()/(:,21 81" =,(/6(7=81* YA5 '$6 1(8( -$+5

‘8T 'J 2 7 'n'8



7 'TT'=8 Y8
%TN 70 'T (6

0,187(1 7-*/,&+

'LH :HLKQDFKWV]HLW LVW GHU SHWHHN@WMEGRRHQW XP HLQH
OHGLWDWLRQVSUDI[LV ]X HWD ELCFKHN KX U0 KGILQN THAL VRWQ | K LECH W/X
VRQGHUQ DXFK VLFK DXI GDV :HVHQWOLFKH ]X EHVLQQHQ

~

A%81*

6HW]H GLFK DQ HLQHQ UXKLJ
GHLQH $XJHQ XQG DWPH WLHI H

/HQNH GHLQH $XIPHUNVDPNHL
$WHP $WPH WLHI LQ GHQ %DXFK
+DOWH GHQ $WHP IRU 6HNXQGH
GDQQ ODQJVDP DXV ZEKUHQG G
'LHGHUKROH GLHVHQ $WHP]J\NOX

"EKUHQG GX GLH OHGLWDWLR
GHLQH *HGDQNHQ DXI 'DQNEDUN
DOOHV ZRIRU GX LP YHUJDQJHQ
ELVW /DVVH GLHVH SRVLWLYHQ
4XHOOH GHU (QHUJLH XQG 5XKH
ZHUGHQ

%HHQGH GLH OHGLWDWLRQ PL
PUFKWH LFK LP QHXHQ -DKU LQ
NXOWLYLHUHQ"k 9LVXDOLVLHUH
=LHOH IRU GDV NRPPHQGH -DKU
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SYTn 8

'LHVH OHGLWDWLRQ IUUGHUW $PKWVW P]XF

EHUXKLJHQ XQG GDV +HU] ]X UIIQWQ@Q6LF

GHQ KHNWLVFKHQ 7DJHQ YRU XQ®®DFK
ZRKOWXHQGH 3DXVH ELHWHQ
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'LH :HLKQDFKWV]HLW LVW KEXILJIJVYHSUEUW'BRQNIE SIPBEHPHKO
)DVWHQ DOV HLQ JHVXQGHYV 5L WHKDHQ HUD POLVRIL MRQQ JUX G E b
*HLVW ]X LOQWHJULHUHQ )DVWHQWMOQR) IGIPQE HIUSHH Q¥ R®L HL G
YLHO =XFNHU )HWW XQG WLHULVERB 3$)R-G KN ®/HIP HLQAMWN YWDIVQVG
VHKU HITHNWLYH OHWKRGH GHQ JRNXW DXINGEV HBVQ G HEK
OHQNHQ

~

A%81*
QWHUYDO®IBYMWXHYXH PLW HLQHU OHWKRG
BWXQGHQ )DVWHQ XQG 6WXQGHQQOWH® W=
GX YRQ 8KU ELV 8KU GHVDY BWHKQ/WH

XQG LQ GLHVHP =HLWUDXP QXU :DMWMHU RGH
WULQNHOQ

7EJOLFKH S5HIDHWIRQGLH )DVWHQ]JHLW XP R
(VVYHUKDOWHQ QDFK]XGHQNHQ :H®DFKHRKOX
LQ GHLQHP /HEHQ" :LH NDQQVW GX GHLQH {
JHVWDOWHQ GDVV VLH GLFK @BKUW X®KUI
IXWWXW"
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)DVWHQ IUUGHUW GLH =HOOUHJHQHUD

PPXQV\WWHP (V NDQQ KHOIHQ GHOQ

DQJHVDPPHOWHQ 7R[LQHQ |X EHI®HQHOQ
*HLVW ]X VFKDIIHQ
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'LH NUUSHUOLFKH %HZHJXQJ KDW NMXQ¥# MXUD@QWMRUPDWL
‘RKOEHILQGHQ 6LH IUUGHUW QERKWQGXW IGA H VNRIQUESHILUD
DXFK DOV 6HHOHQWUDLQLQJ 'UZMHDKQB HGLHWRGWG G DV
EHUHLWHW GHU 6FKORVVHO ]X LODAD J$QMWADLIW WUV LHKX]XG
BSRUW ]X WUHLEHQ VROOWHVW GX GiHZ B LXQEYDRUP B BK

~

A%381~*

6SD]LHUJEQJH LQ GMW]HD&XHUNDOWH DEHU
'LQWHUOXIW IRU WEJOLFKH 6SDRLHUUE QW L
UHLFKW VFKRQ WEJOLFK OLQXWHQILE®H) U}
=HOOHQ PLW 6DXHUVWRII ]X YHUVMRUJHQ XQ
BFKZXQJ ]X EULQJHQ

<RJD RGHU 7D4H&KH AEXQJHQ IUUGHUQ GLH
XQG KHOIHQ .UUSHU XQG *HLVW BDH(VQRGL
EHVRQGHUV KLOIUHLFK IRU G LIHHJHQ § WU BIH
5X K H
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SYTn 8

%HZHJIJXQJ DQ GHU IULVFKHQ /XIMWQUIUGH

VWEUNW GDV ,PPXQV\VWHP XQG KALHW

EULQJW .UUSHU XQG *HLVW LQ ®&DHODQF
PHQWDOH .ODUKHLW
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'LH (UQEKUXQJ VSLHOW HLQH JHGWUO DK BIRO®DA JIB UVED\
‘RKOEHILQGHQ ,Q GHU :HLKQDFKWRSHELWH Q & @GCH VFKAHR
ODKOJHLWHQ JUHLIHQ NDQQ GLHIEY Z¥XHX\KQIE HQ & NOFKP]LOQ
1IDKUXQJVPLWWHO HLQH UHLQLJHQKDE HQ G3QBKUHRRIE : |
(UQEKUXQJ YRQ 'U 'DKONH EDVSIFODV) DXIFKROQRMWWALQ |
.UUSHU XQG *HLVW ]X VWEUNHQ

~
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(UQEKUXQJVEHZXVVWVHHQVQEKHEMQ 7DJ PL
HLQHP QDKUKDIWHQ SIODQ]JOLFKHQ )URKVMW
+DIHUIORFNHQ PLW JURFKWHQ XQ G DI\RW \GHKQ
GHQ JUU—WHQ 7HLO GHLQHU ODKOJHLWHQ C
+ROVHQIURFKWHQ 9ROONRUQ S U R ONWKHQX
JHWWHQ [XVDPPHQVHW]W

O9HUPHLGH UDIILQLHUWHQ =XFNHU XQG WLH
'LHVH IUUGHUQ (QW]RQGXQJHQ XQMSUEHOD V!
6HW]H VWDWWGHVVHQ DXI JHVXQGH $OWHU
=XFNHUDOWHUQDWLYHQ ] % ¥KRULGWILUXSE
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